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RESOLUTION NO. 2015-03 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SAN 

JUAN BAUTISTA AUTHORIZING COMMENCEMENT OF 

PROCEEDINGS TO REFINANCE OUTSTANDING 2008 WATER AND 

WASTEWATER REVENUE BONDS AND APPOINTING THE 

NECESSARY CONSULTANTS IN CONNECTION THEREWITH 

 

WHEREAS, the City of San Juan Bautista (the “City”) has heretofore provided for the 

issuance of its Series 2008 Water and Wastewater Revenue Certificates of Participation in the 

original amount of $11,145,000 (the “2008 Bonds”); and 

 

WHEREAS, the City desires to arrange for the procurement of low interest rate municipal 

financing in connection with the proposed refunding (the “Refunding”) of the City’s remaining 

outstanding principal balance of 2008 Bonds, and thereby save the City and its ratepayers money as 

a result of reduced debt service payments stemming from such refunding of the 2008 Bonds; and 

 

WHEREAS, the City intends to take all action necessary to provide for the issuance of 

Series 2015 Water and Wastewater Revenue Refunding Bonds (the “2015 Bonds”), the proceeds of 

which will be placed in an irrevocable escrow fund with the trustee for the 2008 Bonds and used 

solely for the purpose of prepaying, and extinguishing the liens of, all outstanding 2008 Bonds on 

the first optional prepayment date of the 2008 Bond; and 

 

WHEREAS, the 2015 Bonds will be structured to mature commensurately with the 

principal maturity dates of the outstanding 2008 Bonds; and 

 

WHEREAS, in order to efficiently accomplish the Refunding and issuance of 2015 Bonds, 

the City desires to appoint bond counsel, financial advisor and underwriter/placement agent to 

provide the necessary professional services in connection therewith; and 

 

WHEREAS, this action does not constitute a “Project” under California Environmental 

Quality Act (CEQA) Guidelines Section 15378; and 

 

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF SAN JUAN 

BAUTISTA HEREBY RESOLVES AS FOLLOWS: 

 

Section 1.  Recitals and Findings. The City Council hereby specifically finds and declares 

that each of the statements, findings and determinations set forth in the recitals set forth above are 

true and correct and that the Refunding is expected to result in significant public benefits to the City 

and its ratepayers. 

 

Section 2.  Preliminary Intention to Proceed. The City Council hereby determines that it is 

necessary and desirable to proceed with the Refunding of the 2008 Bonds and issuance of 2015 

Bonds, subject to final authorization thereof by resolution of the City at a subsequent meeting held 

for such purpose. This Resolution does not bind the City to make any expenditure, incur any 

indebtedness or ultimately provide for the Refunding or the issuance of 2015 Bonds. 
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Section 3.  Authorized Representatives.  The Mayor, City Manager, City Treasurer, and 

any other person authorized by the City Council to act on behalf of the City shall each be an 

“Authorized Representative” of the City for the purposes of structuring and providing for the matter 

to be brought back to the City Council for further consideration, and are hereby authorized, jointly 

and severally, in each of their discretion, to effectuate the actions which the City Council has 

approved in this Resolution. 

 

Section 4.  Consultants.  The City hereby designates and appoints The Weist Law Firm as 

bond counsel and disclosure counsel, C.M. de Crinis & Co., Inc. as financial advisor, and Southwest 

Securities as underwriter/placement agent, in connection with the transactions contemplated in this 

Resolution. An Authorized Representative is authorized and directed to execute an agreement with 

such firms in the respective forms on file with the City Clerk. As provided in such agreements, 

compensation shall be entirely contingent upon the successful completion of the Refunding and 

issuance of 2015 Bonds undertaken by the City. 

 

Section 5.  Effective Date.  This Resolution shall take effect from and after the date of its 

passage and adoption. 

 

THE FOREGOING RESOLUTION WAS ADOPTED at a regular meeting of the San 

Juan Bautista City Council held on the 20th day of January, 2015, by the following vote: 

 

AYES:         Boch, Edge, Martorana, West, Lund 
 

NOES:         None 
 

ABSENT:    None 
 

ABSTAIN:  None 

 

_______________________    

       Mayor Robert Lund 

ATTEST: 

 

 

_______________________ 

Connie Schobert, City Clerk 

 


